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Eleven Ph.D.’s Awarded in 
University Commencement

The 137th commencement exercises of Boston 
College were held on 20 May 2013. Eleven 
economics students received the Ph.D. since 
the last commencement. They are listed with 
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Yingying Dong (PhDõ09), Arthur Lew-
bel and PhD candidate Thomas Tao Yang 
published  òViewpoint: Comparing Fea-
tures of Convenient Estimators  for Bi-
nary Choice Models with Endogenous 
Regressors,ó Canadian Journal of Econom-
ics, 2012, 45, 809-829. A second paper with 
Lewbel, òA Simple Estimator for Binary 
Choice Models with Endogenous Regres-
sors,ó is forthcoming in Econometric Reviews.

Alpay Filiztekin  (PhDõ95) has been ap-
pointed Vice-Dean at Sabani University, 
Istanbul. He joined the university in 2000 
and was promoted to Professor in 2011.

Nikolay Gospodinov (PhDõ00), Concor-
dia University, Montreal, Quebec,  Cesare 
Robotti (PhDõ01), Research Department, 
Federal Reserve Bank of Atlanta and Ray-
mond Kan have published òResults on 
the Limiting Distribution of  GMM Sam-
ple Moment Conditionsó, Journal of Busi-
ness & Economic Statistics, 30:4, 494-504.

Federico Mandelman (PhDõ06) and Andrei  
Zlate (PhDõ09) published òImmigration, 
remittances and business cycles,ó Journal 
of Monetary Economics, 59(2), 196-213, 2012.

Neslihan Ozkan (PhDõ98) has been pro-
moted to Professor of Finance at the Univer-
sity of Bristol, UK.  Her recent publications 
include  òMandatory IFRS adoption in Eu-
rope and the contractual usefulness of ac-
counting information in executive compen-
sation,ó with Zvi, S & Haifeng, Y.,  Journal 
of Accounting Research, 2012, 50: 1077-1107
and  òDo CEOs Gain More in Foreign Ac-
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Jim Anderson attended a conference on 
Internal Trade Costs in Canada in Ottawa 
in June, 2013 and also presented òInternal 
Trade Costs: the Canadian Caseó at four 
seminars: Oxford University, Warwick Uni-
versity in October 2013, the LSE in Novem-
ber, 2013 and in December, 2013 at Sciences 
Po in Paris. Jim was also busy with òHow 
Much Does Geography Deÿect Services 
Trade? Canadian Answersó with Catherine 
A. Milot and Yoto V. Yotov  (PhDõ07), forth-
coming in the International Economic Review.

Since joining Boston College in July 2013, 
S Anukriti has received one of two inau-
gural awards from the European Meetings 
of the Econometric Society, the professionõs 
most prestigious international society. These 
awards, for the the two best papers in ap-
plied economics--broadly taken to include 
applied theory, empirical economics, ex-
perimental economics, and computational 
economics are given to young researchers, 
within ten years of their PhD. Anukritiõs 
paper òThe Fertility-Sex Ratio Trade-off: 
Unintended Consequences of Financial In-
centivesó was highly rated by the Program 
Committee for the Societyõs European Meet-
ings, held in Gothenburg, Sweden last Au-
gust. Prof. Anukriti joined the department 
faculty this summer after receiving the PhD 
from Columbia University. Anukriti has also 
been invited to present at the IED/Interna-
tional Economics Seminar Series at Boston 
University.

Kit Baum was promoted to Professor in July 
2013. He has been given a courtesy appoint-
ment as Professor in BCõs Graduate School 
of Social Work, reÿecting his collaboration 
with GSSW faculty on several research proj-
ects. His appointment as a DIW Research 
Professor in the Department of Macroeco-
nomics, DIW Berlin was renewed for 2013-

16. He presented òR&D Expenditures and 
Global Sales Diversiþcation,ó joint work 
with Mustafa Caglayan (PhDõ97) and Olek-
sandr Talavera (MAõ02) at BETAM, Bahce-
sehir University, Istanbul last December. In 
May, Baum was the keynote speaker at the 
Mexican Stata Users Meeting, Mexico City, 
presenting òImplementing new economet-
ric tools in Stata.ó He also spoke on òInstru-
mental variables estimation using hetero-
skedasticity-based instruments,ó based on 
Arthur Lewbelõs work, at the German Stata 
Users Group Meeting last June in Potsdam, 
and òA general approach to testing for au-
tocorrelation,ò with Mark Schaffer, at the 
July 2013 Stata Conference in New Orleans 
and the UK Stata Users Group Meetings 
last September. Baum was invited to give 
a short course on applied macroeconomics 
with Stata at the IMFõs Institute for Capac-
ity Development in October 2013, and at 
Singaporeõs Civil Service College last July. 
His recent publications include òThe Effects 
of Future Capital Investment and R&D Ex-
penditures on Firmsõ Liquidityó, with Mus-
tafa Caglayan (PhDõ97) and Oleksandr Ta-
lavera (MAõ02), 2013. Review of International 
Economics, 21:3, 459-474; òThe role of uncer-
tainty in the transmission of monetary pol-
icy effects on bank lendingó, with Mustafa 
Caglayan (PhDõ97) and Neslihan Ozkan 
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Karim Chalak has published òIdentiþcation 
and Identiþcation Failure for Treatment Ef-
fects using Structural Systems,ó with the late 
Hal White in Econometric Reviews (2013), 32, 
273-317, and has the forthcoming publica-
tion accepted, òCausal Discourse in a Game 
of Incomplete Information,ó with H. White 
and H. Xu in the Journal of Econometrics.  
Karim also attended the following confer-
ences: the 2013 North American Summer 
Meeting of the Econometric Society, Univer-
sity of Southern California (June 2013), New 
York Camp Econometrics VIII (April, 2013), 
The 2013 North American Winter Meeting of 
the Econometric Society (January, 2013), San 
Diego, and the December 2012 BU-BC Green 
Line Econometrics Conference.

Sanjay Chugh, in joint work with David Ar-
seneau, published òTax Smoothing in Fric-
tional Labor Marketsó in the October 2012 
issue of the Journal of Political Economy, one 
of the professionõs top journals.  The paper 
develops primitives for the well-known 
class of labor search and matching models 
that show exactly how to consider inefþ-
ciencies in business-cycle ÿuctuations of the 
well-known class of labor search and mod-
els, and what policy-makersõ goals should 
be to dampen excessive volatility.  The main 
goal of policy is to align wages with pro-
ductivity. Sanjay also has a paper that was 
recently accepted at the Journal of Economic 
Dynamics and Control, titled òCostly External 
Finance and Labor Market Dynamics.ó  The 
study considers how ÿuctuations in risk 
premia when entrepreneurs urgently need 
loans can lead to sharp swings in unemploy-
ment.  Moreover, the swings in unemploy-
ment depend on tax policies and regulatory 
policies that were in place at the time of þ-
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Faculty News... from p.7 Outstanding Undergrads Receive 
Cheney Scholarships

Thanks to nearly 25 years of generous sup-
port from the many friends of Professor 
Robert Cheney, S.J., this year we were able to 
give Cheney Scholarship Awards to eight se-
nior Economics majors with strong academ-
ic records.  Here is a little about the academic 
and public service interests of each student. 
As you will see, they are a well-rounded 
group of excellent students who willingly 
contribute to the community at BC and be-
yond.

Gino Caligiure is an economics major and 
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PhD Candidates’ 
Activities Abound

This last summer, Jin-young Choi was busy 
with teaching an undergraduate-level Econo-
metrics course in the Summer School at Yan-
bin University of Science and Technology 
in China. Jin-young presented ò Are Twins 
the Same? Heavily Censored Semiparamet-
ric Quantile Estimation with Fixed Effectsó 
at  Asian Meeting of the Econometric Society 
(AMES) at NUS, Singapore, and at the Eu-
ropean Meeting of the Econometric Society 
(ESEM) in Gothenburg, Sweden in August, 
2013 and gave a seminar at Korea University 
in August, 2013.

Jonathan Hoddenbagh presented òPrice 
Stability in Small Open Economiesó, joint 
work with Mikhail Dmitriev, at the Eastern 
Economic Association annual meeting in 
New York City (May 2013) and at the Ca-
nadian Economic Association annual meet-
ing in Montreal (June 2013). Jonathan also 
presented òThe Optimal Design of a Fiscal 
Unionó, joint work with Mikhail Dmitriev, 
at the Green Line Macro Meeting at Boston 
University (April 2013), at the Canadian Eco-
nomic Association annual meeting in Mon-
treal (June 2013) and at the Northern Finance 
Association annual meeting in Quebec City 
(Sept. 2013).  Jonathan received a Graduate 
Fellowship from the Clough Center for Con-
stitutional Democracy (May 2013), as well as 
a Dissertation Fellowship from the Graduate 
School Cu uate!
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2013 along with the òExcellence in Referee-
ing Awardó from the American Economic Re-
view in 2013 (three years in a row). He still 
found time to publish òUnraveling Results 
from Comparable Demand and Supply: An 
Experimental Investigationó with recent No-


