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Twelve Ph.D.’s Awarded in 
University Commencement
The 134th commencement exercises of Boston 
College were held on 24 May 2010. Twelve 
economics students received the Ph.D. since 
the last commencement. They are listed with 
their thesis topics and advisors. Giuseppe Fiori, 
“Essays on Investment, Regulation and Labor 
Market Frictions” (Matteo Iacoviello); Eliza-
veta Shevyakhova, “Two Essays in Economics” 
(Arthur Lewbel); Nicholas Sim, “Modeling 
Quantile Dependence” (Zhijie Xiao); Olga 
Sorokina
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Econ PhD program earns high 
marks in National Research 
Council study

As reported by the Boston College Chron-
icle on 7 October, a new study of doc-
toral programs shows Boston College’s 
continuing ascent into the top tiers of 
American research universities in the 
quality of its faculty and students.

The National Research Council (NRC), 
which reviews 5,000 doctorate programs 
at 222 of the leading research institu-
tions in the United States every decade, 
released its long-awaited findings last 
week. The Graduate School of Arts & Sci-
ences and the Connell School of Nursing’s 
PhD program participated in the latest 
NRC rankings, with both schools achiev-
ing high levels of success, particularly in 
areas of University strategic investment. 
deans and other academic administrators.

According to Candace Hetzner, Graduate 
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Brown University in April. He also present-
ed the paper in September at the California 
Econometrics Conference 2010, at Stanford 
University and at the Econometrics Seminar, 
University of California, Riverside. Karim 
has been busy with Hal White on òTesting 
a Conditional Form of Exogeneity,” Eco-
nomics Letters, forthcoming. He was a Visit-
ing Scholar at the Department of Econom-
ics, Harvard University last fall semester. 

Eyal Dvir presented his paper 
“Does Short-Term Debt Increase 
Vulnerability to Crisis? Evidence from the 
East Asian Financial Crisisó, joint with Eώ 
Benmelech at Harvard, at a CEPR conference 
on “Bank Crisis Prevention and Resolution” 
in Amsterdam, the NBER Summer Institute, 
an ECB-JIE Conference on òWhat Future for 
Financial Globalization?ó in Frankfurt and 
the Paciþc Basin Research Conference at the 
Federal Reserve Bank of San Francisco. He 
presented his paper “The Three Epochs of 
Oiló (joint with Ken Rogoύ at Harvard) at 
the NBER Summer Institute. This paper also 
formed the basis for an invited discussion at 
a conference on “Oil and the Macroecono-
my” at the Federal Reserve Bank of Boston. 
Eyal was invited to participate as a panelist 
in a workshop held in Washington, DC on 
“Determinants of Oil Prices”, organized by 
the Stanford Energy Modeling Forum. He is 
currently working on several papers in in-
ternational þnance and international trade.

Fabio Ghironi was promoted to Research 
Associate in the International Finance and 
Macroeconomics Program of the National 
Bureau of Economic Research in October 
2009.  He continued his activities as Visit-
ing Scholar at the Federal Reserve Bank of 
Boston and co-advisor of the Boston Col-
lege team for the College Fed Challenge.  He 
presented seminars at Bilkent University, 
Central Bank of the Republic of Turkey, 
Federal Reserve Bank of Boston, Federal 

Reserve Bank of Chicago, University of 
British Columbia and Vanderbilt 
University.  He was a presenter in the 2010 
European Economic Association Annual 
Congress (Glasgow, UK) and the Bundes-
bank’s Spring Conference in Eltville am Rhe-
in, Germany.  He was a discussant in confer-
ences at the European Central Bank and the 
National Bureau of Economic Research.  He 
co-organized the Summer Institute Meet-
ing of the International Finance and Mac-
roeconomics Program of the National Bu-
reau of Economic Research and a Summer 
Institute workshop on International Trade 
and Macroeconomics, both in July.  He 
obtained funding from Boston College’s In-
stitute for the Liberal Arts for  a new seminar 
series on International Economic Policy and 
Political Economy for academic year 2010-
11.  He also worked on his research, enjoyed 
his family, and, importantly, followed the 
Boston College men’s hockey team as it cap-
tured the 2010 National Championship in 
Detroit.

Peter Gottschalk and Minh Huynh 
(PhDõ99) published òAre Earnings In-
equality and Mobility Overstated? The 
Impact of Nonclassical Measurement Er-
ror,” 

P13mpact of Nonclassic2812s 
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Catherine Cornille of Boston College’s Theol-
ogy Department, of a “Symposium on Interre-
ligious Dialog: Interreligious Dialog and Eco-
nomic Development,” held October 7-9, 2010.

Hideo Konishi and Se-il Mun published 
òCarpooling and congestion pricing: HOV 
and HOT lanes,ó Regional Science and Ur-
ban Economics, 2010. Hideo also published 
òEώcient Mixed Clubs: Nonlinear-Pricing 
Equilibria With Entrepreneurial Manag-
ers,” The Japanese Economic Review, 2010. 
Arthur Lewbel, David Jacho-Chávez 
and Oliver Linton published “Identi-
þcation and nonparametric estimation 
of a transformed additively separable 
model,” Journal of Econometrics, 2010. 
     
Frank McLaughlin presented a paper 
òJohn Rogers Commons: Are His In-
sights Important in Teaching Modern 
Labor Economics?ó at the 37th Annual 
Lonergan Workshop held at Boston Col-
lege during the week of June 20-25, 2010.

Bob Murphy has published “Instructor’s 
Resources” to accompany the 1st edition of 
Macroeconomics and the Financial System, by N. 
Gregory Mankiw and Laurence Ball, Worth 
Publishers, 2011.  At BC, Bob stays very busy 
as the faculty adviser to the Boston College 
chapter of the Omicron Delta Epsilon, the 
economics honor society, the Director of the 
International Studies Program and contin-
ues to serve on the Boston College Athlet-
ics Advisory Board and the Boston College 
University Council on Teaching.  Editorial 
duties include being the Editor for Busi-
ness Economics, and the Journal of Asia Busi-
ness Studies and at home, Bob is the Chair of 
the Hopkinton Conservation Commission.
 
Harold Petersen has just completed his 
50th year at Boston College and is on sab-
batical this term.  He gave a talk this past 

for taxes, circulated at face value in retail 
transactions (and at only a small discount 
in broker transactions) as long as their sup-
ply was suώciently limited, and they fell out 
of circulation and were priced at a discount 
relative to interest-bearing municipal bonds, 
when concern arose about their overissue. 
The spontaneous rejection of New Orleans 
municipal notes exempliþes how choice in 
currency works when insuώciently backed 
money is not supported by legal tender laws. “
This past year, Yoto Yotov (PhD ’07) received 
the 2010 Allen Rothwarf Award for Teach-
ing Excellence at Drexel Univeristy.  Yoto 
has been busy with the following publica-
tions òTrade-Induced Unemployment: How 
Much Do we Care?” Review of International 
Economics, forthcoming, and with Jim An-
derson, òThe Changing Incidence of Geog-
raphy,“ American Economic Review, forthcom-
ing.  Yoto presented “On the Incidence and 
Welfare Eύects of Free Trade Agreementsó 
in a Department Seminar, Fordham Uni-
versity, New York, NY in Nov. 2009 and at-
tended the following conferences: Midwest 
International Economics Meetings, October-
November 2009 and the European Trade 
Study Group Annual Conference, October 
2009. All of this while becoming a dad for 
the second time!  Yoto and his wife Aneliya 
welcomed baby boy Ivan on August 6, 2010.
Federico Mandelman (PhD õ06) and Fran-
cesco Zanetti (PhD’04) have been busy with 
the following paper “Technology Shocks, 
Employment and Labour Market Frictions,” 
Bank of England Working Paper No. 390. 
Their þndings: òRecent empirical evidence 
suggests that a positive technology shock 
leads to a decline in labour inputs. However, 
the standard real business model fails to ac-
count for this empirical regularity. Can the 
presence of labour market frictions address 
this problem, without otherwise altering the 
functioning of the model? We develop and 
estimate a real business cycle model using 
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spring to the Omicron Delta Epsilon dinner 
called “The Roots of the Financial Collapse:  
Going Way, Way Back,ó and a paper from 
this is available in the department’s work-
ing paper series.   He is continuing to work 
on the history of þnancial crises and is also 
working on a textbook on capital markets, 
which he hopes to place online as a free text.

Uzi Segal was on the program committee of 
the RUD 2010 conference in Paris this past 
summer and his paper “Transitive Regret” 
(with Sushil Bikhchandani) was accepted 
for publication in Theoretical Economics.

Tayfun Sönmez and Utku Ünver published 
òCourse Bidding At Business Schools,ó In-
ternational Economic Review, 2010.  Utku 
also published “Dynamic Kidney Ex-
change,” Review of Economic Studies, 2010. 

Georg Strasser presented òWhy do Cer-
tain Macroeconomic News Announce-
ments Have a Big Impact on Asset Prices?ó 
(with T. Gilbert, C. Scotti, and C. Vega)
at the 20th (EC)^2-Conference on Real-
time Econometrics at CREATES/Aarhus 
Universitet; òThe Eώciency of the Global 
Markets for Final Goods and Productive 
Capabilities” at an invited seminar at Pur-
due University, and at the conference on 
Microeconomic Sources of Real Exchange 
Rate Behavior at Vanderbilt University; 
“On the Correlation Structure of Microstruc-
ture Noise in Theory and Practice” (with F. 
Diebold) at the annual Meeting of German 
Expat Economists at Universitªt Heidelberg.

Job market successes 
for new PhDs 
Recent placements of BC EC PhDs include:
Matteo Cacciatore, HEC Montreal
Nadia Karamcheva, Urban Institute
Luigi Pascali, Pompeu Fabra University 
Geoύrey Sanzenbacher, The Analysis Group
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Bayesian techniques that allows, but does 
not require, labour market frictions to gen-
erate a negative response of employment to 
a technology shock. The results of the esti-
mation support the hypothesis that labour 
market frictions are the factor responsible 
for the negative response of employment.”  
Francesco 



October 2010 Page 10BC
EC

ABDs Activities Abound

We are pleased to report that our current PhD 
students are very active in professional circles. 
Some examples:

Alessandro Barattieri presented “Some Evi-
dence on the Importance of Sticky Wagesó at 
the 2010 World Congress of the Econometric 
Society and at the Federal Reserve Board, 
“Estimating Trade and Investment Flows: 
Partners and Volume” at the European Eco-
nomic Association conference, òComparative 
Advantage, Service Trade and Global Imbal-
ances” at the Federal Reserve Board and at 
the Mid West International Economic group. 
Alessandro spent the summer in Washington, 
DC as a summer dissertation intern at the 
Federal Reserve Board. 

Jin-Young Choi presented her paper “Fixed-
Neighborhood Regression Discontinuity 
Estimators and Their Characteristics” at the 
Public Economic Theory 2010 conference, June 
25-26, Bogazici University, Istanbul. 

Nadia Karamcheva presented one of her 
dissertation essays in June at the Netspar 
International Pension Workshop in Zurich, 
Switzerland and then in August at the Econo-
metric Society World Congress in Shanghai, 
China.

In April, Luigi Pascali received Boston 
Collegeõs Graduate and Professional Re-
search Excellence Award.  The Award was 
in recognition of Luigi’s superb dissertation.  
Especially noteworthy was the highly innova-
tive þrst essay of his dissertation, in which he 
made use of the expulsion of the Jews from 
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For AY 09-10, 
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