


COMMENCEMENT 2001

Depending on how you want to look at it, the
first Commencement of the new millenium

Grads Meet Considerable
Success in the Job Market

Who needs monster.com? Our job market can-
didates were highly successful in their search
for out-of-Carney experiences. Vasso loannidou
accepted a position at CentER, Tilburg Univer-
sity, The Netherlands; Charles lan Mead will be
heading down to Washington, DC, to work at
the Bureau of Economic Analysis; and Umit
Ozlale will be returning to his beloved Turkey
to join the faculty at Bilkent University in An-
kara.

Cesare Robotti will be in the heat of things at the
Federal Reserve Bankin Atlanta, Georgia, while
Andreas Waldkirch will be crossing the country
to the Great Northwest, where he accepted a
positionat Oregon State University at Corvallis.
AnYanwill be going to the Big Apple, where he
will be an assistant professor at Fordham Uni-
versity.

Going quite a bit farther into the outer world
will be Yuichiro Yoshida. Yuichiro has accepted
apositionin his native country of Japan; he will
be joining Dresdner Kleinwort Benson, a Ger-
man investmentfirm. Yuichiro hasbeenspend-
ing several months as a visiting scholar at the
Center for Transport Studies, University of Brit-
ish Columbia, before beginning his new posi-
tion. Maurizio Zanardi will be heading north to
the University of Glasgow, Scotland, to begin
his life as an assistant professor. Itis with a bit
of boasting that we reveal that two of our
candidates were among the top three vying for
a position at Syracuse University.
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Faculty News Notes

Jim Anderson presented “Gravity with Gravitas:
A Solution to the Border Puzzle” (BCEC WP
485) at the NBER fall meeting in Cambridge,
Dec. 2000; at Princeton and Wisconsin Univer-
sities in March; and at the University of Colo-
rado in April. He presented his paper “Trade
and Contract Enforcement” at Michigan State
University in May 2001. Jim’s paper “The Uru-
guay Round and Welfare in Some Distorted
Agricultural Economies,” published in the Jour-
nal of Development Economics in 1998, was re-

BC. | August 2001

Page 3



time series data,” and “Compacting time series
data,” all in issue 57 of the Stata Technical Bulle-
tin.

Baum has developed and supervised the
University’s Graduate Statistical Assistant pro-
gram, in which three graduate assistants pro-
vide assistance with statistical software, dataset
access, and the development of metadata for
datasets. The GSA program maintainsawebsite,
http://fmwww.bc.edu/GStat/, which con-
tainsawidely used FAQ on these topics, as well
as access to databases of research methods
courses and an index of statistical datasets. A
number of cross-country datasets heretofore
unavailable at BC are now accessible, within
the BC network, via web browser.

Kit’s activities with the RePEc (Research Pa-
pers in Economics) team have also blossomed,
with RePEcreceiving approval fromthe Ameri-
can Economic Association to index the AER,
JEL and JEP’s contents. RePEc now contains
bibliographic information on more than 120
journals (including all of the ‘top 5’) and over
90,000 working papers from many leading re-
search institutes, central banks, and universi-
ties worldwide. The HoPEc service, in which a
dozen BC economists now participate, pro-
vides individualized home pages, with links to
authors’ working papers, journal articles and
software. You may freely access all of these
services at http://repec.org.

Fabio Ghironi presented “Monetary Rules for
Emerging Market Economies” (BCEC WP 476,
co-authored with Alessandro Rebucci, IMF) at
the ASSA meetings in New Orleans in January
and at the meeting of the Society for Economic
Dynamics in Stockholm, June 27-29. Fabio pre-
sented a paper on “The Future of EMU” (BCEC
WP 481, co-authored with Barry Eichengreen,
Berkeley) in a conference on EMU issues at the
European Commission (Brussels), March 20-
22,andinaconferenceonEMU in Avila (Spain),
May 21-22. He gave a seminar on “Macroeco-
nomic Interdependence under Incomplete

Markets” (BCEC WP 471) at the University of
Québec at Montréal on March 30, and dis-
cussed a paper by Stephanie Schmitt-Grohe
and Martin Uribe at a CEPR conference on
monetary policy in Fontainebleau (France) on
April 27, and presented “Macroeconomic
Tradeoffs in the United States and Europe:
Fiscal Distortions and the International Mon-
etary Regime” (BCEC WP 467, co-authored
with Barry Eichengreen) in a workshop on
transatlantic policy issues at Stanford on June
4. It may be summer, but Fabio didn’t slow
down: he was a Visiting Scholar at the Federal
Reserve Bank of Cleveland in the week of Au-
gust 6 and gave a seminar on “Net Foreign
Assets and the Exchange Rate: Redux Revived’
(co-authored with Michele Cavallo, NYU).
Whew!

Peter Gottschalk has kept himself busy, with a
number of recent publications: “On the Evalu-
ation of Economic Mobility” (BCEC WP 459,
with former BC faculty member Enrico
Spolaore), forthcoming in Review of Economic
Studies; “Is the Proportion of College Workers
in ‘Non-College’ Jobs Increasing?” (BCEC WP
429, with BC alum Michael Hansen), to appear
in Journal of Labor Economics; “Income Mobility
& Exits from Poverty of American Children,
1970-1992” (BCEC WP 430, with Sheldon
Danziger), in The Dynamics of Child Poverty in
Industrialized Countries, edited by Bradbury,
Jenkins, and Michelwright, to be published by
Cambridge University Press; “Job Instability
and Insecurity for Males and Females in the
1980sand1990s” (with Robert A. Moffitt), inOn
the Job: Is Long-Term Employment A Thing of the
Past? edited by David Neumark, Russell Sage
Foundation, 2000; and “Ethnic and Racial Dif-
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the Labor Workshop, University of Virginia,
October 2000 and the Labor Seminar, Brown
University, also last October; presentation at a
conference on “Low-Wage Employment, Earn-
ings Mobility and the European-American
Employment Gap,” in Aberdeen, Scotland,
November 2000; and a presentation at a confer-
ence on The Demand for Older Workers, spon-
sored by the Retirement Research Consortium,
in Washington last March. Peter also served as
a discussant at a conference on Entrepreneur-
ship and Public Policy, Maxwell School of Pub-
lic Policy, Syracuse University, April 2001; at
the NBER University Research Conference on
Labor inthe Global Economy, Cambridge, MA,
in May; discussant at a conference on Making
Hard Choices about Retirement, sponsored by
the Retirement Research Consortium, in Wash-
ington in May. He and Robert Moffitt also
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sity, Kyoto, Japan, May, 2001, and Kagawa
University, Takamatsu, Japan, June 2001; “Coa-
lition Formation as a Dynamic Process” (with
Debraj Ray) at Boston University, November
2000, Columbia University, April 2001, Shiga
University, Hikone, Japan, May 2001, and
Kansai University, Osaka, Japan, July 2001.
And last but not least, “Concentration of Com-
peting Retail Stores,” at Ritsumeikan Univer-
sity, Kusatsu, Japan, May 2001. Keep those
frequent flyer miles coming!

Marvin Kraus‘ paper “The Commuter's Time-
of-Use Decision and Optimal Pricing and Ser-
vice in Urban Mass Transit,” coauthored by
Yuichiro Yoshida (BC Ph.D., 2001), has been
accepted for publication in the Journal of Urban
Economics.

Frank McLaughlin was one of 15 participants in
athree day conference on May 24-27 held at the
Ritz-Carltonin Arlington, Virginia. The confer-
ence was sponsored by the Liberty Foundation
of Indianapolis, and Frank was the only econo-
mist invited, on the basis of his letter to the
editor of the Wall Street Journal published in
January. Theother conference participantswere,
for the most part, political philosophers, law-
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OMICRON DELTA EPSILON

The BC chapter of ODE inducted 39 new
members at its annual dinner in April. Dr.
Atreya Chakraborty (Ph.D. ‘92-better
known as Chucky to all of us old-timers at
BC) of Charles River Associates was the
featured speaker. ODE Members contin-
ued the tradition of tutoring in the Aca-
demic Development Center and the Office
of Learning Resources for Student Ath-
letes. They also organized two peer-advis-
ing sessions for majors during the registra-
tion periods.

SENIOR HONORS
THESES FLOURISH

Once again Bob Murphy was the leader of
the pack as he directed the Honors Thesis
program. We are proud to present the
distinguished memberswho excelled, their
thesis titles, and their faculty supervisors:
Amy Abate: “Applying Fiscal Federalism of
the United States to the European Mon-
etary Union,” Bob Murphy; Ernie Jones,
“Pay and Performance of Major League
Pitchers,” Don Cox; Phil Kerr, “Rainforest
Preservation Through Market Mechanisms:
An Analysisof Sustainable Development,”
Richard Arnott; Matt Koch, “Investing Pub-
lic Funds in Private Sector Securities,” Ali-
cia Munnell; Tom McGuinness, “The Opti-
mal Size of Boston College’s StudentBody,”
Dick Tresch; Matt Rutledge, “The Economic
Impact of Minor League Baseball Teamson
Communities,” Jim Anderson; Brian
McPeake, “The Fast Track Trade Initiative,”
Kenji Hayao, joint with Political Science;
Conor Politz, “Grays Ferry: Life and Section
8 in Philadelphia’s Most Divided Neigh-
borhood,” Richard Arnott; Arun Prasad,

Cheney Fund Assists
Outstanding Students

The Cheney Fund made awards last fall to
CarlaCiano, Christine Histed, ErnestJones,
Patrick Morrissey, and Matthew Rutledge.
All were senior economics majors in the
College of Arts and Sciences.

It’s hard to know where to begin to report
the accomplishments and contributions of
this group! All qualified for membership
in Omicron Delta Epsilon, the economics
honor society, and Matt was the chair of the
BC chapter. Their names appear on the
Golden Key, AlphaSigmaNu (Jesuit Honor
Society), and Phi Beta Kappa rolls as well.
Ernest and Matt also participated in the
Departmentof Economics honors program.
For all four, success in economics revealed
only one facet of their capabilities. Chris-
tine was a general education minor and
Ernest was a computer science minor. The
group’s activities ranged from service to
the community (Carla and Christine in the
Appalachian VVolunteers) to University ser-
vice (Christine and Matt in the Student
Admissions Program) to studentorganiza-
tions (Patrick at The Heights and Matt in the
Liturgy Arts Group as well as with BC
football (videographer)). Their post-gradu-
ate plans lean toward financial and infor-
mation technology firms, with graduate
work in economics down the road. They
representthe bestof BC students,andwe’re
happy to have been able to help them fi-
nancially.
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Grad Students Garner Awards

Kelly Haverstick, Teaching Fellow, and Pavel
Nazartsev,
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Alumni News Notes

John Barkoulas (Ph.D.’94) hasjoined
the University of Tennessee at Knoxville, the
commercial hub of East Tennessee, a far cry
from the quiet, country life of Ruston, LA.
Gene Coyle (Ph.D. '69) continues his busy
professional life as an invited speaker at a
conference on “Energy and the Environment
in Brazil” at the Woodrow Wilson Center in
Washington, DC; at the 25" annual Interna-
tional Conference of the International Asso-
ciation of Energy Economists in Houston;
and at a conference on “California’s Energy
Future” atthe Claremont Colleges. He spoke
at Cal State/Fresno and Cal State/Chico on
“California’sEnergy Crisis.” He hasrecently
joined the board of a new NGO, “Eco-EQg-
uity,” whichisfocusing on the issue of global
climate justice. He has contributed an essay
for a festschrift in honor of Professor Harry
Trebing of Michigan State University which
will be published later this year. Gene was
invited by the Brazilian Congress to speakin
late May about Brazil’s energy crisis, which
is similar to California’s. While in Brazil, he
gave a seminar at the Federal University of
Rio de Janeiro on May 25. Joanne Doyle (Ph.D.
‘93) and former BC faculty member Toni
Whited (U. lowa) have a paper, “Fixed Costs
of Adjustment, Coordination, and Industry
Investment,” forthcoming in the Review of
Economics and Statistics. Christis Hassapis’
(Ph.D. ’88) article, “Non-Expected Utility,
Saving and Portfolios,” written with Michael

New Building.. fromp.1

stymied by legal obstacles. Although Boston
College won its case against the City of Newton
in Land Court last year, the Newton aldermen
have appealed, and the conclusion of this legal
saga is thus indefinitely postponed. Facing
crushing space needs for both faculty office
space and administrative units, BC has gone
forward with the construction of this new edi-
fice on Lower Campus, under the jurisdiction
of the City of
Boston’s zoning.
The new building
will “temporarily”
house three aca-
demic units: the
communication, his-
tory and economics
departments (until
the renovation of
Carney, or the ar-
rival of a glacier in
the nether regions,
whichever comes
first). The removal of history and econ offices
from Carney will ease up the perennial over-
crowding inthatbuilding, while the communi-
cation department-facing overwhelming de-
mand for its undergraduate major-will relocate
from Lyons Hall. College of Arts and Sciences
Dean Joseph Quinn told the BC Chronicle that
Lyons and
Carney
halls “...are
among our
most crow-
ded aca-
demic buil-
dings, so
[the build-
ing] will be
a benefit for
all the departments in those areas.”
Administrative units, such as the BC Police
Department and the Office of Residential Life,
Information Technology offices, a bookstore

Continued, p.11
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Seminars... fromp.8
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John J. Neuhauser. “It's nice to have a former
student return to Boston College to take an
endowed chair. From the University's point of
view, you might say it's a mission accom-
plished.” Fr. McNelis' current research inter-
ests include the problems of Latin American
economiesand Asian financial reform,and fore-
casting and risk analysis of emerging markets.
He recently spent time in Indonesia providing
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UNDERGRADUATE
ACHIEVEMENTS
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PEYTON PLACE REVISITED
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SCENEs F*oM. HE DEPA™MEN MX Ex Ap1 2001

Faculty News... fromp.13

Bergamo, Italy, and it will have the participation of the top American and European researchers
in the field. Fabio is a co-director (with A. Galindo (Inter-American Development Bank)) of the
project “Determinants and Consequences of Financial Constraints Facing Firms in Latin America
and the Caribbean.” The project provides financing for six research teams in Latin America and
the Caribbean to investigate the effect of capital market structure on the access to credit by firm
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